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MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Roa{ Cochin

c r N-6591 0K L1992PLC00 65 44

Statement of financial results for the year ended 31st March 2020 Rupees in Lakhs

Particulars

Half vear ended Year ended

March 31,2020 March 31,,2020 March 3'1.,2019

Revenue from operations
Interest Income
Sale of Services

Total Revenue from Operations

Other Income

Total lncome
Expenses

Finance Cost
Fees and Comrnission Expense

Impairment on Financial Instruments
Employee Benefit Expense
Depreciation, amortization and impairment
Other Expenses

Total Expense

Profit Before Tax

Tax Expense
Currrent Tax
Deferred Tax
Taxes Relating to Prior Years

Total Tax Expense

Profit after Tax

Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss:

Rerneasurement gains/ (losses) on defined benefit plans

Tax impact on above

Items that will be reclassified to profit or loss in subsequent

periods:

Tax impact on above
Other comprehensive income for the year (net of tax)

Total comprehensive income for the year

Earnings per Equity share:

(Face value of Rs. 10/- each)

Basic (Rs.)

Diluted (Rs.)

3178.82

25.04

3203.86

351..62

6322.28

1.64.90

6487.18

431..76

5975.46

320.26

6295.72

531.30

3555.4t 6918.94 6827.02

7730.44

12.88

541..71

539.47

27.41

493.92

3422.19

121..51

839.64

1',1.66.86

57.06

887.34

3151.30

203.22

353.94

1,078.84

58.30

489.37

3345.84 6494.50 5334.97

209.64 424.4 L492.06

69.88

(18.51)

5L.37

179.61

(n.e8)
7.68

109.31.

41.6.25

Q6.en
0.00

389.28

158.27 3L5.03 1102.7t

(0.77)

0.20

(0.57)

1..16

(0.29)

0.87 (e.e7)

(13.32)

3.35

157.74 315.90 1092.8L

0.6e

0.6c

1.26
7.26

4.41

4.41

ihe accomuanvins notes form integral part of the financial stnteruents

C-.,*r -Lffi



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, OPP. Saritha Theatre, Banerii Road, Cochin

cIN-65910KL1992PLC006544

RuPees in Lakhs
Statement of Asset and Liabilities -

Particulars As at March 31.,2020 As at March 31,2019

ASSETS
Financial Assets

Cash and Cash Equivalents
Bank balances other than cash and cash equivalents

Loans
Investments
Other financial assets

Non - Financial Assets

Current Tax Assets (Net)

Deferred Tax Assets (Net)

Investment PropertY

Property, Plant and EquiPment
Intangible Assets

Other Non-f inancial Assets

Assets

LIABILITIES AND EQUITY
Liabilities
Financial Liabilities

Payables
Trade Payables

Totat outstanding dues of micro enterPrises and small enterprises

Total outstancling clues of creditors other than micro enterprises and

small enterprises

Other Payables
Total outstanding dues of micro enterprises and small enterprises

Total outstanding clues of creditors other than micro enterprises and

small enterprises

Debt Securities
Borrowings (other than debt securities)

Deposits
Other Financial Liabilities

Non Financial Liabilities

Currdnt Tax Liabilities (Net)

Provisions
Deferred Tax LiabilitY (Net)

Other Non-f inancial Liabilities

Equity
Equity Share Capital
Other Equity

Total Liabilities and EquitY

Total

13,528.32

7,846.67

39,969.17
'r,528.20

"11.4.82

90.15

61.85

10.83

340.66

20.76

891.16

673.50

998.69

43,235.82

7,34L.54

105.99

c

10.83

360.79

\5.04

946.60

64401.98 47,688.80

02L
2't,952.49
't2,260.23

19,026.18

907.86

zi.r+

80.93

2,500.00

7,505.86

7.56

2,067.00

23,178.47

10,848.94

1,279.87

33.80

74.74

15.84

78.25

2,500.00

7,551..63

64,401.98 47,584.80



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerli Road Cochin

cIN-65910KL1992PLCOO65M

lash flow statement Rupees in Lakhs

Particulars
Year ended

March 31,2020
Year ended

March 31,2019
A Cash flow from Operating activities

Profit before tax
Ailjustmmts to reconcile profit before tax to net cash flows:
Depreciatiorl amortisafion and impairment
Impairment on financial instruments
Finance cost

Loss on sale of Property/ plant and equipment
Provision for Gratuity
Provision for Leave Encashment
Interest on shortfall in payment of advance tax
Profit on sale of investments
Profit on sale of Property, plant and equipment
Dividend from mutual fund
Interest income from investment
Operating Profit Before Working Capital Changes
(Increase)/Decrease in Trade receivables
(hrcrease)/Decrease in Loans
(Increase)/Decrease in Other financial asset

(Increase)/Decrease in Other r-ron-financial asset

Increase/ (Decrease) in Other financial liabilities
Increase/(Decrease) in Other non financial liabilities
Increase/(Decrease) in Trade payables
Increase/ (Decrease) in Provisions
Cash Generated From Operations
Financial expenses paid
Income Tax Paid

Net cash from operating activities

B Cash flow from Investing activities
Purchase of Property, plant and equipment and intangible assets

Proceeds from sale of Property, plant and equipments
Loss on sale of Property plant and Equipments

' (Increase)/Decrease in Bank balances other than cash and cash equivalents
(Purcfrase) / Sale of investments
Dividenc-l frorn mutual fund
Interest income from investrnents
Net cash from Investing activities

C Cash flow from Financing activities
lncrease/ (Decrease) in Deposits
Increase / (decrease) in debt securities
Increase / (decrease) in borrowings (other than debt securities)

Dividend paid (including dividend distribution tax
Net cash from financing activities

D Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at Begilning of the Year

Cash and cash eouivalents at end of the Year

424.U

57.06
839.64

3,422.19

0.81

3.68

-2.05

0.00

-1.05

0.00

-5.91.

-1L4.91.

4,623.79

0.00

2,427.01

-8.84

57.58

-372.00
2.68

41.18

-29.19
6,742.22

-3,422.19

-315.90

1492.05

58.30

353.94

3,151.30

0.69

23.L4

3.28

0.33

0.00

-0.20

0.00

-108.01

4,974.82

0.00

4,723.21.
--1.62

-463.90

-58.56

18.64

4.68

33.10

-216.05
-3,151.30

-456.70

3,004.74 -3,824.05

-50.40
1.01
-0.81

-6,847.98

-185.61

5.9"1

1'14.91.

-62.74
1..02

-0.69

118.68

-49.79

0.00

108.01

-6.962.98 114-50

8,177.24

19,88s.49

-10,918.25

-330.83

-1,001.6s

2,067.00

3,246.59

-180.83

16-tt13.65 4,13\.11

72,854.87

673.s0
421^.56

251,.94

13,528.32 673.50



Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board

of Directors of the Company at their respective meetings held on lune 22,2020'

6.

The Company is a deposit taking NBFC and its operation is in vehicle financing segment i'e. Vehicle

Finance Business - Financial Services and all other activities are incidental to main business activity,

hence have only one reportable segment as per Indian Accounting Standard AS 108 "Operating

Segments".

The Company has maintained requisite full asset cover by way of pari-passu charge over current

assets, book debts, loans and advances, and receivables both present and future, of our Company on its

Secured Listed Non-Convertible Debentures aggregating to Rs.20,000 Lakhs as at March 31,2020'

On March 'J.1,2020 the COVID-19 outbreak was declared as a global pandemic by the World Health

Organization. On March 24 2020, the Government of India declared a lockdown for 21 days which

has been subsequently extended. The extent to which COVID-1-9 pandemic will impact company's

operation and financial metrics will depend on future developments which are highly uncertain as on

date. In accordance with the RBI guidelines relating to COVID regulatory package dated March 27

2020 and April 17 2020 the company has granted a moratorium on payment of instalments and /or
interest as applicable for eligible borrowers. For all such accounts where moratorium is granted, the

asset classification shall remain stand still during the moratorium period. The Company will comply

with the RBI guidelines for these accounts

The Statement includes the results for the half year ended March 31.,'2020 being the balancing figure

between audited figures in respect of full financial year.

Figures for the previous period/ year ended have been regrouped / reclassified wherever necessary

to make them comparable.

FOR MUTHOOT VEHICLE & ASSET FINANCE LIMITED

GEORGE M JACOB
WHOLE-TIME DIRECTOR

?

3.

4.

5.



JVR & ASSOCIATES 39/2790A, W mont Park Bus ness ceni6
NearSl. Geo.ges Church, Pal mukku

e-mai rvf@chn@sna @m

INDEPENDENT AUDITOR'S REPORT

we hile audihd ihc ic.omranyiry tinan.ial datemenb ol Murhoot vehicle & Asd
Fimnc€ rinired, which .onprise ihe Balan.e sheet as ai March 31q, 2020 and the
starem?n t o f Prcfii and LN, sraiemenr ol cha ng6 in Equi ty and cnsh FIow siar€me n r for
ihc pcriod dren ended, and nor€s ro rhe fin,n.iar *atehents includiry I sumnary .t
siSni 6cani acco{n ting policies and orher er pla Mtory inloma hon.

In our.pi.ion and to the ben of our information and ac.ording lo ihe exphnahom given
menb Sivc thc nr6marion reqrred by Thc conpanies

Ad, 2013 in thc mmer so requned a.d give a hue and fan view con(orniiy w h the
a.ounnng l,nnciples genenly adepred ;n India of the siaic of affaiB ol rhe cohpany $
at 31! Mar.h 2020, its profit, .hanges in equ y, and i6.ash rlows for thc ),car ended o. rhat

tle conductcd our audii i,r a..ordin.e siih rhe Shnda s on /\udilnrg (SAs) spc.itied
under sedion 1€(r0) ol rhe co,npana Ad, 2013. our resp.'Bibihi.s under ihose
stindards art fudher desribed in the Audibr's Rcsporoibil is lor rhe Audfi ot ihe
Fimn.ial Sialemenb scchon ol oui Fporr we are indep€ndert ol the Compmy in
acordane wi$ dE code of Eihic bsued 6y L\e rnsritule of chartered A..ornrnnb of
India rogeder wi$ rhe eihi.it Equirenenb thai are retevani to our aud oI rhe linanciat
shrncnbun,ierlneprovisio(sorthecompani6Ad,2013andlheRutesthercunder,and
we havc fullilled our o6er ed,i.al !6ponsibiliii6 in a.mrdance wiih thsc requnemenrs
and rhe code of Eihi.s. wc b€ri€ve drafthe audit .'vidence we have obtaincd is sufli.ient
and appropriate lo providc a Lrasislorour.pi.ion.



JVR & ASSOCIATES 39/2790A wrmonl Park Business Cente
Near St. Geo€6sChurch Pa imurku

Koch 6s20r6 Ph:2355314 4011415
6-mar jvtu.nin@shatdofr

'llle Conpanyt Board or Dircb* n rspoNible for Lhe oiher informaiion. The other
inlomaiion compiises rhe jnlomahon included in thc Amud R.porr, bni des nor inctlde
dE tinan.ial shtements and olr auditor.s ftpod theron. Thc Amual repod k exp€.hd io
b€ made avairable 1o $ afre! rhe datr ot this audibls repor

Our opinion on dr tuuNial dai
notcxPFs uy lorn ol assurane

In conn(iion with our audit of L\e linancial daienenb, our iespoNibitity is b read ihe
other n,rorn'tion rnd, in doing so, .onsider wheiher ihe oder intoinarion i3 nnidiaul

iaknenb or our *nosledge obbined i. lhe audit or
orlreNne appeas ro be msbiarry mc*aied

rt based on the work w. havc p.rfoimd, rve
of rrris orhar i,rf.maln,n, Ne are re!uircd to

.o..lrde tharrhereisa marerial mishhment
repoi Urai ta.r we I* ve noihing to Epon in

Responsibilitie6 or Managan€.t an.l Those Charged with covamanc€ for rhe
Standalone lind.ial Statemdts

The Companyt Boad of DiRiors is rcspotrsible ror the nare6 shicd in S€.hon 13a(t ol
the cohpanes A.t, 2013 {ith r6ped ro rhe preFration of rhese hMncial daiemenb thar
givea tue nnd fan liew ol dre linan.iar posftion, finan.ial performan.e and csh nossof
the company in acordm.e wiln ihe adomting prin.iples gencnlly accepbd in India,
i,rludi,rS $e A..ornriig srandards specitied under s€.tion 133 oI the Act, read widr Rule
7ol re companies (ac.ouns) Ruler 2014.

Tha resFonsibihty also indudes mainhnrn.e oI idcauatr a(ounring r{ods in
a..ordance with rhe prolisions of the acr Lr saleSua.ding of rhe aseb ot dre conpant
a'!l r.r preventingand dete.hng frauds and oiher ne8ularities;*l{rion an.t appli.abon
ol appropriare ac..rnting p.ti.ies; n i'rsJudgmenk and dtinates thr aF rcaso.abte
a(l prudent and d6iBn, inpt.menhhon and mainbnan€or,dequar intemal tinaNiat
.onroh, rat sere operating efferivety tor cnsuring rhe accuia.y and complcienes ot tne
a<ou nhng rc.ordt plevani to the pre pa !a hon and p repn ra rion oI ihe fir ancial sbrcmenb
drt tive a rue and fan view and aie tp riom naeiat nisshrement whedrr due io hnud

ln prcpari'r3 dre financirl shremenb. nanagement G reponsiblc for sFsing rhe
Company's al,il y io .ontinle 6 a going oncer4 dnddn& as appli.ablc, made6 €lat€d
to going conern and using rl'e 8oing oncem bsis ot a.olnring unle$ managemenr
either inrends io liquidare the c.npany or ro cease op€ratiore, or has no realbti.

ThM Board of Dncctor aF ako re\ponrble for oleEeei' 3 re comp.nys I'ninu:l



JVR & ASSOCIATES 39/2790A Wirmonl Palk Buslness Ceite

Koch .632016 Ph :2355314,4011415
e ma :lvrodh n@gna .com

Aldiior's Responsibiliries for rhe Aldiiof tie Financial Statements

our objNiiv.s arc io obia,n (.somblc asunnc about whcdro rhc limncial sbemenb
rnaehent, s hether duc b traud or cror, and io issue

an auditols rppoir rhai indudes our .pnion Rdasonrbre assurdn.e N a high lscl o1

asunn.e, bui is nol a Su anree d.ncc wiih sAs wil
always det(t a marerial mishbmcnt $h.n itexisb Misdarenerb can aiise lron frrud
or diror and rF .onsidered niie'ial jf, individually or in dre aggrcBarc they corld
reaso.a bly b€ er p€cred io i,nlpn.e rhe e.ono fr rc d{sions of ufrs hkcn on dre basis ot

As pa{ of an ardii in a(ortran.e wrh sAt we exd.isc professionat judS'ne.r alld
mai,rhin prolesionar s*epri.k,n dmughort$eaddn we ah.

Idantiry and a$ess rhd.sks ofm*crial misnaicncnt ol dp linaNial sbre,nenrs,
wheL\er due ro taud or eror, .{esi8n 3nd peLnn audir prftedurcs rsporoiv€ ro
rhose risls, and obhin aud eviden.e drar is sL(icient and apptupriarc to provide
a basis for ou,opmion. lhe sk oI not der{iin8 a mareriJ mnstateneni rcsL iing
from fraud is hiShcr tnan lor one iesulri$ fron e(or, as frdud may invotve
.orlusioa, torye.y, micntjonal omisions, misreprcsenhrio.r o! L\e ov.nidc of

obhian undersiandrngol intcnral .onbol Frevanr ro irreaudilinorderio d6ign
arditpr.edures th*rEapprcpriak m rhecircum*anres. undd sdioi u3(O(t
or ure companies Acr, 2013, we are arso resllnebte tor .xprGinS our opinion on
wheiher dE.onpany hasrdequate iniehal finan.ialconbok syden in pla.e and
ile operati'rg effe.tilenos of su.h conrols

Evaluarerheapprop.ar.ncsolaccounii,lspoli.isDsedand$areasonabtenGsof
a(ounhrSedinaresand Fr,ed disclosures made bynanaScnenr.

condude o. rrre appr.prialen$s of managemcnfs use ot the 3onr3 .oncem basn
ol accounhng and, bapd .r rhe aldft eviden.. obrained, whcttpr a mareri'l
unerhinry uis6rkred beve.isor.otrdjtions rhar day .ast si8 nificani d oubr on
theconrpany sabiliry to.onriN,easaSorrs.on.ern If weconctudcL\atanabiat
un.eiainty cxnb, w. are requircd ro driw r(entioi in our audiior,s repo{ ro dre
relareddNlosunsinL\elinan.iarsiarenpr6.r,jlsu.hdisdosurcsarcinadequarq
ro modily our opinion our.on.lusioN ar bised on rhe audit c'vidcnce obrai'red
uP rorhd ddE ofourandror's ppon Ho*ever,Iuture events or.ondihoro nay
.ause rrrecompaiy roce.se b coniinuc as a gonl8 concenr

EvahErc dre ovcrall pppniaiioD *ru.tureaid.oneniof rhc finan.ialdaremenb,
including ihd dirlonms, a whe$er tlre li.ancial sbrehcnG rprcent dre
rnderlying tansa.honsand cvenb nr a nanner thatachleves fatr presnhiion.



JVR & ASSOCIATES 39/2790A,wihoniPa BusinessCenlre

Kocrr .632016 Ph :2355314,4011415
e ma : ivmoch n@smai .con

we .onmtrnicars wjlh thr.harged with govemrn.e EgardinS, among other marieE,
planncd scope and tihin! .f the audil ard signilicanr aud findings, including

.ontol $ar {c identiJy du ne ou.audii.

2 t requiEd bJ *.bon ral(r) ol $e A.i. \€ rcpotiht:

a. Wehave$u!htanJ.brai,ed all rheinromati.na.devlanations *hi.h to the b6t
orour kn.wle'lge an.l b€liefwere n{esajy tor dr purp.se olouraudit;

b. In our opinion pbper booksof.(ounr.s requned by law have b*n kept bt thc
Conprnysofar as itappeadr.on.u.e$mination.rrhosebook

c. The Balm.c shcct, shtement oI hofit and Ins, ind cish now shbncnt dealt w h
by ihr ltepod arc in agremenr $ ith rhe t{ols of ..count

d.Ihe repods on tie accounb.t $e blanch office oI rhe co,npany ar New Dethi
aud ed rnder seciion 1a3p) of dre A.t by dre bhnch aud or has ben sent bo s and
has pioperly dealhv h by us i,r preparinS d s rcpod.

e.lnouropiniondrealoPsddlimr.ialshtenenbcomplywithA.countingsbndards
spRitierl under se.tion 133 ot the Act, Ead with Rule 7 of the Conpanies (A.counb)

L on L\e basis ol wriden represenhrions re€ived frcm the dnecbrs as on Marh 311
2020 rakn on re.ord by rhe Board of Direcroa, none ol lhe di€tos are diqualified
as on Marh 3rs', 2020 hom b€ing appoi edasadnedorinrermsols€.tionr64(2)

g. wfth resped b rhe idequacy ot tne intenral Iimn.ial onrols over tinan.iil
EpoiinS of the cohpany and rhe olsrating effe.nvenG of such contolt reler b
orr€pa6te Repoltin "AnnexureA".

we also provide L\osc cha4cd wiih govedln.e wiLh a stalehent drar we have comPlied
with ,clcvint ethral requndmenb re33lding i.depen.len.e, and io commui.ab with
then all relatonships and oiher matten $ar may reaenably be rhoughi b bear on our
in'lependen.e,a whereapplicable,Flahdsafeguads

RepononOthei llBal,nd RegrlatoryReqanemenb

1. As cqured by the Conp'njes (Audi6o/s Rep.{) order, 2016 isued by th€ cenkal
coveinneni oI rndia tu icrms of sutlseiion (rr) of shon ra3 of The compames Ad
2013, wc givc in the Anndure B, a rtntenent on the nafted spe.iried in paragr:phr 3



JVR & ASSOCIATES 39/2790A wimont Pa* Business cent€
N€ar St. GeoEes Churcn Pa imukku

Koch 632016 Ph:235s314 4011415
+mai : jvr-chin@smat com

With resped b $e olner mate6 b be included in the Aldito/s Report in zcordatr€ w h
Rnle 11 of tne Conpanies (Audit and Audfio6) Rules, 2ma, in our opinion md io th b6r
oI our infornanon and aaording ro L\e explanations given io u6:

i) T1E .onpry has disclced L\e impact ot Pending lihgations on ils financial position

ii) The .ompany do6 rct hale any long bm rcnbaca requiring a provision lor
mak al foeeeable loss.

iii) The .ompany de noi have any amounb rcquned b b€ tmfered ro tle Invsror

\t<L
]OMONKGEORCE

Padner

UDIN: m202:l44AAAAADs759



JVR & ASSOCIATES

ema:ivrcochn@sm com

ANNEXURE (A)RETERRID TO rN IARACRAPH 2 (g) OF INDE?ENDENT
AUD]TOR'S REPORT OF EVEN DATE TO THE MEMBERS OF MLIIHOOT

IMT ]D ON T[,IE TINANCIAL STATEMENTS OF
THD COMPANY IOR THE YIAR ENDED 3:ISMARCH.2O2O.

Repo* on th€ lnternal Finan.ial conkols u.der claos€ (i) of subaedion 3 of
Se.tion 143 of thc Compa.ies Act,2013

wchavcrudiicdLhcinbrnallinan.ial.o.tolsove.finan.ialrcporringolMlihoorvehrclc
h31s,20?0inc.tundion$nh.u.auditoltnetnrancial

shrcnrnbor rhecompanyfor the year endcd onihaidare.

Managcn.nt's Responsibiliiy for Intemal linan.ial Conhors

lhc Eoa,d of Di€r.re ol rhe .rlnpiny is rcsponsibtc lor eshblishint ind maint ning
nrhmal fn,in.iir .onrors biscd on fte i'rcrnat .onb.t .!er hnin.irt rcp.ninS ftfterii
.nablidrdbyrhe.ompany.orside.n,Srhecssniialcomponenk.finiern,t.onbotdar€d
in the cuidanc. Note on Audii oI Intehal Financi conrols ovef Fi.an.ial ReporhnS
issued by the Inshiurc ot Charhred Adounbrb orlndia.

Thse Eponsibilities in lude rhe dcsign, inplemenration and nainienan.e of adequab
,nt.rnal frnin.ial contols that were .pe'atir8 effe.tively for cnsu ng rhe ordeily and
cfi.ieni .ondud ol ib businest including adhercne ro .ojnp,ny's policicr fi?
sardtMrdi.g olb aseb, thc prcv?nrion and .lpredion .f frauds and erorc, ihe accrra.y
and compleieness ol ihe a..olntint re.ordt and th€ thely prepaiation of Elnble fimn.ial
hrornrahoa as rcqnned under $e companiesA( 2013

Auttitois' Reponsibiliry

Ourlesponsibihg-isto.xpressanopn,nron(heCompanysi emntri'ra..iitconhokover
linan.ial reponnrg b.,ed on our audft. I,ve.ondu.bd .ur dutit in accordrn.e wth thc
cuidanccNotcon  ud ofr,rer.il Fhincial conrok over Financisr Rcponingand ihe
sbn.rards on AudiiinS, nsued b)r rc^l and d€med ro br prtscnbcd underRiion ra300)
ofthcconp iesA.r,20lr,brrree{cntappticabteroanaudftofidtehatfinm.ialconr@h,
both a ppl i.able to an alld it ot lnbnra I Fi,ran.jal Con bols and, boil issued by the lndftu re

olchnireredAccouirantsoflndia.ThosesrandardsandrhecuidanceNoreFqunerhatvc
(onply wi$ ethi.al requnefrenb ind plan rnd p€{onn rhe audn to obrai'r re'sonablc
a$uran.d ab.rt !'hcthcr adequate i.te.i, finan.ial conrols over li.ancral rcpodinS was
esbblhhadlndmaintaincdandilsndrconliohorErar.dcffe.tivetyin3llnaierialr6p{6.

Our rudit Nohes pe{onni,rt pr€edurcs to obhil audftevidenceabout $e adequ,cy of
(onrob sy*e'n over financid rpoiirS aid then op€ndn8

efr{iiveness oltr audit .l inre.ial financirl conLols .ver frnan.ial r?portinS n{luded
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obi.injng ar undefhnding ol inremal finrn.ial .onbols over financial fporrinS, a$e$in8
$erkrrhaiafrsieri,rwcaknc$cxisG,andbdnrg'ndevdtuatinSihedesiSnandoperahng
effc.hvcns ot fternal conhl r,ased on rhe as6*d risL Tne pmlldures 3c,t(icd dep€nd
on $c audtors jtrd8fenr, in.runing dp asesnenr oI ihe rab of nareriat misbtendt
ofrhafinin.nlsiatrn,cnb, wh€urer due 60 fraud or cror.

W. brlicvc dut iie audit evideice we have obh ed is sufi.ienr and appropriab !o
provide a bask f.r olr audit opinion on L\e co'nFny s inierml financial conhots systen

Meaningof lnternal linancial Conkole ovd Fina.cial R€porring

A.o,rpanJ s iniemat limrial.o.rot over finan.ial reporriry is, prftes d6*ned ro
providc reaomble assrra..e .egading $e reliability of finan.ial rcpo.hn8 and dp
preparatiotr of fnDn.ial shtemcnk toi erre.iat purposes in a..ord,n.e wiih genebny
accpted ac.ouniinB plin.iplas A conpanyk inbmat financiat conhol over hnan.iat
ppo{i$ inclldes those poli.ie and procedufts rhat 0) p€dain to the ndnbnan.e or
rcords ihar, i'r ieasonable deh , ac.urarely and fanly rtlecr dre tGnsa.tions and
d isposji,ons of thc a$eb of rhe .o d pa ny; (2) provide reasona bte a$ urmce thar ra ds.iioN

itpreparaii.nof financiat shremenb in ac.odturerviitl
Senerany a..epted iccouri$ prin.iples, and thri Reipb and expenditue or rhe
conpany aE bei$ made only in accordance with aurho satiore ol nanaS€menr an.t
dndoB of tlre 6npany, and (3) provide reasonablc Nuran.e regarding prevenrion o!
rihely det{hon oI unaudoiked acquisitio4 use, or d&posihon of the company s ask
ihaimuld havea nakial €{{r o. rhetinan.ialshremenb.

Inherent Limitationd of Internal Finrncial Conrrots over lildciat Reporring

Be.ause of the inneLent limitations of nicrnal linairiat conrols over finan.ial reporting,
indudirg the po$jbili9 ot ollusi.r or inprolEr nam8ement ovedide of conrol,
naterial misdaremenb due io crrcr or haud may mcur and nol be dchded. ako,
pmiections ofany evaluarion ofnr inrcrnalfi'rancial conlrots over finan.ial ftporting ro
tutue Friods are subjed to the risr rhar ihc i,{erml li.an.irt .onrot over linanoal
repor6ng may bc.one i'radequae b.rrnp ol dunSes in condihons, .r that rhe d%R of
.omplian e wth thepohciesoiprdedurs may dcreriorah
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In orr opinioa thc oflpany has, in arr haterial reslEb, an adequale inkfral fimciat
conftoh systen over fina n.i, | leporting and such nrbrnal finan ial.onbok ovel financial
rep.d'n8 were ortrating ett{iively as it 3r{ Marh, 2020, based on the inrmat conrol
over rinanciar reporrirS .iibda esrblnhed by rhe cotnprny .onsiderinS rhe qrial
componenb of inrernat conbolsia&d i'r lne cudan.e Nore on audnotrn€md Fhancial
conbdls over Financial Reporfing Esued by L\e lNiitule ot chaiered ac.ornranb of

2rs)

,o"o*lGo*"
M No.2021.r4

UDIN: 202021'!4AAAAAD5759
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ANNEXURE (B) REFERRED TO IN IARAGRAPH 1 OF THE INDIPENDENT
AUDITORS REPORT OF EVEN DAT! TO THE MEMBERS OF MUTHOOT
VEHICIE &ASSET FINANCEIIMITEDON THE FINANCIAI STATEMENTS
OI THE COMPANY IOR THE PERIOD ENDED 319MARC[I 2020,

rn rerns of compmies (au.t .r,s Rcpor) order 2016, i$ued try cenral covcmenr ot
India, iI renns ofsechon 14301) orrhe companiG A.r,2013, lee furher rcporr, on L\c
nriied spccilied nr paratraph 3 and 4 ol rhe said Orttcr, ilur:

1) (i) The .onpmy has nDi.iained rc.ords showing Iul par6cuta6, including
quniiiaiive debilsahd lmaiion.rried aseb.

(ii) Flcd aseb hive hcn physi!:tty verified by L\e namg€meri at reasombte

The titlc deeds ol irnovable properrjes shown in $e finincial shiemenrs are hctd
in $e naneofdrccomPafy

2) As rhecoapinyisnor deatin8 m/hotdinS 8.ods, rhe.laLRs relating bjnvenrorienr
noi appli.abre !o ih. comPanl

3)The.ohpany has Sranred to.ns in $e ordnhrycou,seolbutnesas a Non, Banking
Finanecon,panvropa les lisbd jn ihergisre nainbincd under s€ction ts9 otThe
con'Frmes A.t,2013.Ac.odin3 io iie i'rlor n aii on and erplan, hons Sjven 1o $, drc
rerhs and.ondiiions ofihe toansare.otp na lacie p€judjciatro $e inr.r6rotlne

4) the onpa.y ha s conplied w irh the provisioN ol srchon 13s an d 136 of The cojnpa nies
Act 2013, wjth Espcd b ihe toins and nrv€stnenb made.

5) ln oui opinion and ac.ording ro ihe inlomation and erptanahoro Siven rro u, rtre
Compary has..nplied *nh rhe diratioN isled by Reere Ranl ot rndi, and L\e
provsions ol Rrion 73 ro 76 ot rhe c.hpan$ Ad ,2013 and rules made drere under
in rcspeci ol deposib rcccpred f.oD prblic.

6) ln our opinion and a.cordiDg io ihc inaonnarion and exptanatioro Siver to u, L\e
Cental Colen,ment has noi pre{libat fte mainrenanc ol .od eo.ds uder Seiion
1430)ofih.companies Act,2013 for rhe ompany
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7) (r) tlle company is rgDlar in deposihng udispured shturory d!6 wnh appropdah

(ii) Ac.ordinS io the infomarion and erpranrhm given ro us, ilE lo owing dispuhd
shhbiyduesaleo!tsiandiry as on rhe dab otbaran.esheei:

$ Tne company has not defaulhd i'r any repaynenr oI dues ro ary tinan.irl jNiituhon or
ban* or dcLrcniure nolden

9) The ierm loa6 has been utilised for rhe pu4oses tor which dpy were obhined.

10)Based tp.n rhc nudii pro.cdures pelf ftedand intomarion and explanaiiors Siven
to us by thc managen'anr, *e lepon ihai no taud by the conpany oron $e compmy
by ib offi.eE/enployecshas lx€n mlned or repoded durinS the couse oI our a|dit

11)r,r olr opinion and a(ordin3 to the inlormarion and exptanatioB Siven to E,
nrnagerial remuneration lus ber paid in accordm.e wirh $e requisfte approlats
under s{rion 197 iead wirh schcdule v 01 dE conpancs Ad,2013.

12) Thc tnnsrcrio's ented inio w h relabd pIti6 aE in conplian e wjrh setion 1Z/
atrd r33 of The conpanies A.r 20r 3 and thc dctaits hale ben distos€d in L\e financial
sb ienen b a req uned by ihe appl icable ac.or trh ng stand rrds.

13)Ihe.onFnyhasnot'nadennyppferenriataltotuentandpdvarepla.enoiofshares
.r funt /padty.onvertibtedebenbrsdurinS $erer!.
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1a) The .onluny ha not enrered i.!o any non<ash hansadioN wiL\ dnedoF or P€Mm
comecbd wi&him, duringtherar.

15) Ttu conpany h,s obbined reSislr.ahon uder s{uon 4trA ol ihe R*oe Banl of rndia
Act 1934 bo carry on Lhe bGires as a Non-Bankng limncial Conpdy arepring
public depGii vide i€gi6hation nmber A,16.00042 da€d m.08.m07

16) Matler 8p*ified in claN (xii) ot paragraph 3 of rhe conpmis (Alditor's R€p.i)
orderi 2m6 ir not applicable bo the .onpmt.

r zrsl

;R*;"
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Listing Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Sub: Declaration regarding audit report with unmodified opinion for the financial year ended 
March 31, 2020 
 
Pursuant to Regulation 52 (3) of the SEBI (LODR) Regulations, 2015, we hereby declare that M/s 

JVR & Associates, Chartered Accountants (FRN: 011121S) Statutory Auditors of the company have 

submitted the Audit reports with unmodified opinion for Audited financial results of the company for 

the financial year ended March 31, 2020 

 
Kindly take the same on record 
 
Thanking You, 
 

 
 
 
 
 
 

 
 

 
 
 


